THE ADVISORS’ INNER CIRCLE FUND II FRONTIER ETFs
U.S. LARGE CAP EQUITY ETF
JULY 31, 2025 (Unaudited)

SCHEDULE OF INVESTMENTS
EXCHANGE-TRADED FUNDS — 99.4%

Shares Value
Equity — 99.4%
GMO US QUATEY ETF ..ottt eee e eeeeeesee s ese s eeeeeeeaeeeeeeseseeseeseeee s eeeseeeesesees s eeseseeeeseseaeeeneenaees 77,418 $ 2,639,954
iShares MSCI USA QUality FACTOr ETF M . ....iiiiiiiiciieciie ettt ettt et e ettt ete e vt eetaesabeeabeeebeesaeesaseeaseenseesaesssessseenseensens 53,856 9,915,967
JPMOrgan ACtiVe GrOWEN ETF (.. ... iuiiiiiiiieitierie sttt ettt sttt ettt e s b e st e et e e beesatesnbesnbeenbeenbaesaeeenseenseenseensns 71,280 6,296,162
JPMOrgan ACtiVe ValUue ETF M ..o ettt sttt eb et b e bt et et sbeest et e s beeneeneen 119,988 7,879,612
T Rowe Price Capital Appreciation EQUILY ETF M. ... .iiiiiiieiieeieeie ettt et te et e eaesveesseesaae s e e esseenneesseenes 165,726 6,072,201
T Rowe Price US EQUity RESEArCh ETF M .. .. oottt sttt ettt et ete et e besneeneenseeseenaennas 333,828 13,283,016
Vanguard Dividend ApPreciation ETF M. .. ... eieeieeieeete ettt e sttesaeebeesteestaessaessseensaesseesssesssesnseeseesseenssenns 30,888 6,364,781

52,451,693

Total Exchange-Traded Funds

(COSE S50,123,365) ..ecuvreeerreeerreeireeesseeesseeesseeasssesaassesaasseeasssessseeasssseassseassseessseeassseeasseessseessssessseessssessseeessses 52,451,693
Total Investments - 99.4%
(COSE S50,123,365) ..eeuvveeireeeireeeereeeereeeereeeetseeeeatesaesaeeaeseeeaseeeaaseeeasseeseasseeassaeesseessseesssseeaseeeeesseeeeseeeenreeensreeerees § 52,451,693

Percentages are based on Net Assets of $52,763,175.
(1) Represents greater than 10% of the Fund’s total investments. For further information, please go to the Fund’s website at https://www.SEC.gov.

ETF — Exchange-Traded Fund
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