THE ADVISORS’ INNER CIRCLE FUND II FRONTIER ETFs
GLOBAL SMALL CAP EQUITY ETF
JULY 31, 2025 (Unaudited)

SCHEDULE OF INVESTMENTS
EXCHANGE-TRADED FUNDS — 99.8%

Shares Value
Equity — 60.1%
Avantis U.S. SMall Capital ValUe ETF ....cc.iiiuiiiieiie ettt ettt et e it e beeteesteesateeaseebaesseeesaesssesssaeseesseesssenns 48,198 $ 4,453,977
iShares Core S&P SMall-Capital ETF B ... ...iciiiiiiciiieie ettt ettt e ereete e e vt e etaeeabeeabeebeesaeessseeaseenseessesssessseenseensens 114,550 12,632,574
iShares U.S. Small-Capital Equity FACOr ETF M ... . iiiiiiieiieiiesitesie ettt sttt et sieesiaesbeenbeebaesaeesnsesnbesnseas 191,749 13,269,031
Neuberger Berman Small-Mid Capital ETF, CLass M ....cc..couiiiiiiiiiiieiiciiteiecit ettt 157,894 4,012,086

__ 34,367,668
International — 39.7%

Avantis International Small Capital Value ETF W ... ..uiiiiiiiiiieiieeitesiee ettt saeeteesieesaaesssesssaenseessaesanenns 205,797 16,467,876
iShares International Small-Capital EqUity FACtOr ETF (M L ...iiiiiiiiiiicieeieesitese ettt see e eve et s esraeenaaenees 161,595 6,241,785

22,709,661
Total Exchange-Traded Funds

(COSE $53,763,539) ..vviuriiriereerriereetteteeteettestesteeseestesseaseessebeeseessesbeessessesseeseessessaeseessensesseessesseeaeessens e beeseensesteeneensens 57,077,329
Total Investments - 99.8%
(COSE $53,763,539) ...t eeee e et et e e e e e e et e et ee e e et et e et et e e e e e e ettt e et e et e e e e e eenenns $ 57,077,329

Percentages are based on Net Assets of $57,202,266.
(1) Represents greater than 10% of the Fund’s total investments. For further information, please go to the Fund’s website at https://www.SEC.gov.

ETF — Exchange-Traded Fund
S&P — Standard & Poor's





