THE ADVISORS’ INNER CIRCLE FUND II FRONTIER ASSET
GLOBAL SMALL CAP EQUITY ETF
JANUARY 31, 2025 (Unaudited)

SCHEDULE OF INVESTMENTS
EXCHANGE-TRADED FUNDS — 99.6%

Shares Value
Avantis International Small Capital Value ETF ... 226,710 15,094,352
Avantis U.S. Small Capital Value ETF ............... 51,754 5,087,936
iShares Core S&P Small-Capital ETF ................ 122,973 14,564,922
iShares International Small-Capital Equity
Yo 0 0 =4 I 273,426 9,000,227
iShares U.S. Small-Capital Equity Factor ETF ..... 154,117 10,856,001
Neuberger Berman Small-Mid Capital ETF,
ClasS M cueeuieeieeei e e 170,376 4,395,701
Total Exchange-Traded Funds
(COSt $57,672,870) eeurernrrrnerneinnennreineennennennns 58,999,139
Total Investments - 99.6%
(COSt $57,672,870) veurernrrrneeneinnennreineinnennennns $ 58,999,139

Percentages are based on Net Assets of $59,241,651.

Cl—Class
ETF — Exchange-Traded Fund
S&P— Standard & Poor's
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	AIC II Frontier Asset Absolute Return ETF 1.31.25 Quarterly - Draft 2
	AIC II Frontier Asset Core Bond ETF 1.31.25 Quarterly - Draft 2
	AIC II Frontier Asset Global Small Cap Equity ETF 1.31.25 Quarterly - Draft 2
	AIC II Frontier Asset Total International Equity ETF 1.31.25 Quarterly - Draft 2
	AIC II Frontier Asset Opportunistic Credit ETF 1.31.25 Quarterly - Draft 2
	AIC II Frontier Asset U.S. Large Cap Equity ETF 1.31.25 Quarterly - Draft 2



